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The Islamic Law Criteria: a Study about two types of trade/trade
transaction contracts in Islam called: All-Silm- and the Parallel Silm.
Abstract:
This research is titled The Islamic Law Criteria: a Study about two
types of trade/trade transaction contracts in Islam called: All-Silm-
and the Parallel Silm.
This research highlights the foundations of the characteristics of
these two types of trade contracts taking into consideration the model
of the Accounting and Auditing Organization for Islamic Financial
Institution (AUOFI). The criteria of the research go hand by hand with
the Islamic law doctrine and foundations. The research standards
also agree with the contemporary developmental needs in one hand,
and the need to elevate the work of the Islamic banks to become an
authentic partner in building the economic texture of the Islamic
societies on the other hand, and to become a strong competitor in
the market of financial industry. This research answers the following
questions: what is the position of the Islamic criteria from the
“Jurisprudence ljtihad”? What is the closest jurisprudence reference
from these criteria? Does the criteria agree with the Islamic law
regulations and its attempt to keep up with the development in the
“Jurisprudence ljtihad”? The lesson plan of this project discusses five
pillar points: first: The exposition of fundamentals in the Silm and the
“Parallel Silm” Contracts. Second: the second part of the plan
discusses the Silm contract specifically its legitimacy and the
difference between this type of contract and the trade exchange
(selling). Third: the argument about the Silm contract and its
conditions. Fourth: what could happen with this contract? Fifth: the
importance of Silm contract in the Islamic banks (an applied study).
The results of the research are summed in the following points: first:
the Silm trade facilitates the financial liquidity, it also maintains the
share capital. Additionally, the Silm trade guarantees the suitable
income for products. It also escalates the investments values. In top
of these advantages, it also enriches the relationships between the
Islamic society individuals. The Silm trade proves its ability to
decrease the expenses of production. It also decreases the risks that
affect the investments and the investments continuations. The Silm
trade style carries the burden from the products’ shoulders in terms
of marketing and selling these products. Last but not least, the Silm
battels against the unemployment and puts an end to its causes.
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